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.B CD-EFGH- IDJDF-EK LMJGNGOGD HM PQHRFQ SHTTHMJ FMU SQNTFGD SKFMVDW XD-QNMW PD-TFMYZ

0B [HGJUFT LMJGNGOGD \H- SQNTFGD SKFMVD LT]FEG IDJDF-EKW PD-TFMY^

_B S-F`\H-U aEKHHQ H\ [ORQNE [HQNEYW bOJG-FQNFM cFGNHMFQ dMNeD-JNGYW SFMRD--FW bOJG-FQNFf

gB aENDMED [HQNEY IDJDF-EK dMNGW dMNeD-JNGY H\ aOJJDhW dij

kB lFEOQGY H\ [ORQNE mDFQGK FMU [HQNEYW nHMUHM aEKHHQ H\ mYVNDMD o p-H]NEFQ CDUNENMDW diq

rB SDMGD- \H- [HQNEY IDJDF-EKW cD` sDQKNW LMUNF�t

1B sD]F-GTDMG uEHMHTNEJ H\ SQNTFGD SKFMVDW pDEKMNJEKD dMNeD-JNGvG XD-QNMW PD-TFMY��

wB sD]F-GTDMG H\ aHENFQ [HQNEY FMU aHENFQ xH-yW dMNeD-JNGY H\ zH-yW di�'

{| aEKHHQ H\ XOJNMDJJ FMU uEHMHTNEJW dMNeD-JNGY H\ C}MJGD-W PD-TFMY�<

~B l-FOMKH\D- SDMGD- \H- uEHMHTNEJ H\ CFGD-NFQJW mFQQDW PD-TFMY�A

�B PQHRFQ uMD-VY CHMNGH-W aFM l-FMENJEHW dab�Z

�B nHMUHM aEKHHQ H\ uEHMHTNEJ FMU [HQNGNEFQ aENDMED �nau�W mHOVKGHM aG-DDGW nHMUHMW di�^

�B s}JJDQUH-\ LMJGNGOGD \H- SHT]DGNGNHM uEHMHTNEJ �sLSu�W PD-TFMY�f

�B mDNM-NEK�mDNMD�dMNeD-JNGY s}JJDQUH-\W PD-TFMY�j

�B �HKMJ mH]yNMJ aEKHHQ H\ bUeFMEDU LMGD-MFGNHMFQ aGOUNDJW xFJKNMVGHM s�S�W dab�q

't

�B SH--DJ]HMUNMV FOGKH-B �FyHR�TEE�RD-QNM�MDG'�

�B SH--DJ]HMUNMV FOGKH-B JGDEyDQ�TEE�RD-QNM�MDG''
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sDJ]NGD UDEFUDJ H\ yMH`QDUVD FRHOG NGJ EHMG-NROGNHM GH EQNTFGD EKFMVDW EHFQ EHTROJGNHM FEEHOMGJ \H-'j

At© H\ VQHRFQ Sª« DTNJJNHMJ \-HT DMD-VY OJD� pKD ]H`D- JDEGH- TOJG JGH] OJNMV EHFQ `NGKHOG EF-RHM'q

EF]GO-D�FMU�JGH-FVD RY FRHOG 'tZtW N\ GKD [F-NJ bV-DDTDMG EQNTFGD VHFQJ F-D GH RD FEKNDeDU�¬ pKNJ `NQQ<t

MHG EHTD DFJY� PQHRFQQYW GKD EHFQ TNMNMV NMUOJG-Y FQHMD DT]QHYJ FRHOG j TNQQNHM ]DH]QD FMU E-DFGDJ<�

-DeDMODJ H\ TH-D GKFM das qtt RNQQNHM F YDF-�« xKNQD V-H`GK NM EHFQ NMeDJGTDMGJ NJ JQH`NMV FMU Sª­Ls�<'

�q NMUOEDU DQDEG-NENGY UDTFMU -DUOEGNHMJ KFeD EOG EHFQ \N-DU DQDEG-NENGY HOG]OG NM 't'tW EHFQ OJD NJ<<

OMQNyDQY GH UDEQNMD JORJGFMGNFQQY NM GKD TDUNOT GD-T� IDUOEGNHMJ NM GKD dMNGDU aGFGDJ FMU uO-H]D F-D<A

H\\JDG RY V-H`GK NM SKNMFW LMUNF FMU HGKD- bJNFM EHOMG-NDJ®/¯W GKOJ QHEyNMV NM \OGO-D UDTFMU� b\-NEFM<Z

EHOMG-NDJ TNVKG \HQQH` MDhG�°<^
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A<

aGNQQW GKD O-VDMEY H\ EQNTFGD EKFMVD FEGNHM UDTFMUJ GKD `H-QU GH -DUOED EHFQ OJD `NGKHOG EF-RHMAA

EF]GO-D FMU JGH-FVD ÒONEyQYW FMU EDFJD NG HeD- EHTNMV UDEFUDJÓ� zDGW \HEOJNMV HM GKD DMeN-HMTDMGFQAZ

FMU KDFQGK -DQFGDU DhGD-MFQNGNDJÔ/Õ H\ EHFQ EHTROJGNHM `NQQ QNyDQY MHG RD JO\\NENDMG GH ]KFJD HOG EHFQ�A^



<

IFGKD-W NG `NQQ RD E-OENFQ GKFG GKD EHFQ ]KFJD HOG NJ JDDM FJ \FN- FMU GKFG GKD ]-HEDJJ EH--DJ]HMUJ GHAf

]HQNGNEFQ -DFQNGNDJ� [HQNEY TFyD-J MDDU GH OMUD-JGFMU NM TH-D UDGFNQ `KH `NQQ RD F\\DEGDU RY F G-FMJNGNHMAj

F`FY \-HT EHFQW KH` GKDJD JHENDGFQ V-HO]J EFM RD D\\DEGNeDQY EHT]DMJFGDU FMU KH` ]H`D-\OQ eDJGDUAq

NMGD-DJGJ EFM RD EHOMGD-RFQFMEDU�Zt
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LG NJ OMUD-JGHHU GKFG F EHFQ ]KFJD HOG EFM HMQY JOEEDDU N\ NG GFyDJ NMGH FEEHOMG JHENFQ HR�DEGNeDJ FMUZ'

]-NH-NGNDJ� pKD MDEDJJNGY H\ F Ö�OJG G-FMJNGNHM× NJ `NUDQY FEyMH`QDUVDU �XHh ��� aOEK UNFQHVOD GY]NEFQQYZ<

DT]KFJNØDJ DT]QHYTDMG E-DFGNHMW ROG H\GDM \FNQJ GH NMEQOUD EHMJNUD-FGNHMJ -DQFGDU GH N� -DVNHMFQZA

DEHMHTNE UDeDQH]TDMGW NN� D\\DEGJ H\ KNVKD- DMD-VY ]-NEDJ \H- EHMJOTD-J FMU DMD-VY�NMGDMJNeDZZ

NMUOJG-NDJW H- NNN� KH` �OJG G-FMJNGNHMJ UYMFTNEJ TFY EFJEFUD RDYHMU NMUNeNUOFQ EHOMG-NDJ¬Ù� mDMEDWZ^

`KFG NJ MDDUDU NJ F �OJG FMU \DFJNRQD G-FMJNGNHM ]-HeNUNMV UDEDMG `H-y FMU ÒOFQNGY �HRJ FJ `DQQ FJZf

-DVNHMFQ DEHMHTNE \OGO-DJW `KNQD FG GKD JFTD GNTD QNTNGNMV FUeD-JD NT]FEGJ HM EHMJOTD-J FMU DMD-VY�Zj

NMGDMJNeD NMUOJG-NDJ�Zq

^t
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pKD EHMED]G H\ Ö�OJG G-FMJNGNHM× VHDJ RFEy GH GKD �qqtJ� LG `FJ EHNMDU RY G-FUD OMNHMJ GH JO]]H-G

JHENFQ FJJNJGFMED ]-HV-FTJ \H- `H-yD-J `KH QHJG GKDN- �HRJ FJ F -DJOQG H\ DMeN-HMTDMGFQ ]HQNENDJ�«Ù

LM GKD EQNTFGD ]HQNEY UNJEOJJNHMW NGJ NT]H-GFMED KFJ RDDM -DEHVMNØDU NM GKD ]-DFTRQD H\ GKD [F-NJ

bV-DDTDMGW `KNEK EFQQJ \H- ÞßGàFyNMV NMGH FEEHOMG GKD NT]D-FGNeDJ H\ F �OJG G-FMJNGNHM H\ GKD

`H-y\H-ED FMU GKD E-DFGNHM H\ UDEDMG `H-y FMU ÒOFQNGY �HRJá«¬ �]�'�W FMU GKD ÖaHQNUF-NGY FMU �OJG

p-FMJNGNHM aNQDJNF sDEQF-FGNHM×«« FUH]GDU NM 't�j FG GKD 'Aâw dc EQNTFGD EHM\D-DMED NM iFGH`NEDW

[HQFMU� pH UFGDW GKD-D F-D F TOQGNGOUD H\ MFGNHMFQ EHTTNJJNHMJW ]HQNENDJW H- GFJy \H-EDJ NM ]QFEDW

NMEQOUNMV SFMFUFW SKNMFW SØDEK ID]ORQNEW PD-TFMYW PKFMFW LMUHMDJNFW cD` ãDFQFMUW aHOGK

b\-NEFW a]FNMW GKD dMNGDU aGFGDJ FMU ­NDGMFT� b �OJG G-FMJNGNHM NJ FQJH RFEyDU RY ]H`D-\OQ

EHFQNGNHMJ FMU V-HO]J JOEK FJ GKD LMGD-MFGNHMFQ p-FUD dMNHM SHM\DUD-FGNHM �LpdS� FMU GKD

LMGD-MFGNHMFQ nFRHO- ª-VFMNØFGNHM �Lnª�� xD FV-DD `NGK EFQQJ GH Dh]FMU GKD MHGNHM H\ �OJG

G-FMJNGNHMJW GH FQJH -D\QDEG GKD ]HGDMGNFQ MDVFGNeD D\\DEGJ H\ DMD-VY G-FMJNGNHMJ HM KHOJDKHQUJ FMU

EHMJOTD-JW NMUOJG-Y FMU -DVNHMFQ UDeDQH]TDMG«®/ «¯�

^'
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xKNQD GKD DMeN-HMTDMGFQ FMU KDFQGK D\\DEGJ H\ EHFQ F-D `DQQ OMUD-JGHHUW ]HQNEY TFyD-J NM MD`QY^A

NMUOJG-NFQNØNMV EHOMG-NDJ H\GDM KNVKQNVKG GKD NT]H-GFMED H\ EHFQ \H- NMUOJG-NFQ UDeDQH]TDMG NM J]DEN\NE^Z

-DVNHMJ¬å� [QFMMNMV \H- FQGD-MFGNeD -DVNHMFQ DEHMHTNE \OGO-DJ GH JORJGNGOGD \H- EHFQ -DÒON-DJ F EQDF-D-^^

OMUD-JGFMUNMV H\ GKD O]JG-DFT FMU UH`MJG-DFT QNMyJ H\ EHFQ TNMNMV FMU EHFQ�\N-DU ]H`D- VDMD-FGNHM^f

GH GKD R-HFUD- DEHMHTY� aOEK ]QFMJ EHOQU NMEQOUD GKD ]-HeNJNHM H\ G-FMJ]H-G FMU EHTTOMNEFGNHM^j

NM\-FJG-OEGO-DW NMeDJGTDMG NM KNVKD- DUOEFGNHM GH FGG-FEG KOTFM EF]NGFQ FMU MD` ROJNMDJJ^q

H]]H-GOMNGNDJW FJ `DQQ FJ GKD -DQHEFGNHM H\ VHeD-MTDMG JD-eNEDJ�ft

æ������ �� ����$���� ��( ����äçè�������!� ��($������f�

IDMD`NMV DMD-VY JO]]QY JYJGDTJ EFM NME-DFJD DQDEG-NENGY JYJGDT EHJGW \H- DhFT]QD `KD-D UD]-DENFGDUf'

EHFQ ]QFMGJ ]-HUOED FG QH`D- EHJGJ GKFM MD` FQGD-MFGNeD ]H`D- VDMD-FGNHM FJJDGJ� LG NJ GKDM F ÒODJGNHMf<

H\ JHENFQ DÒONGY GH JKNDQU GKD ]HH- \-HT DQDEG-NENGY ]-NED NME-DFJDJ� pKNJ EFM RD FEKNDeDU RY FU�OJGNMVfA



A

DQDEG-NENGY GF-N\\JW -FNJNMV JHENFQ J]DMUNMV H- JORJNUNØNMV DMD-VY D\\NENDMEYW UD]DMUNMV HM GKD VNeDMfZ

NMJGNGOGNHMFQ FMU ]HQNGNEFQ EHMGDhG�f^

lH-DVHNMV EHFQ EHOQU FQJH F\\DEG GKD EHT]DGNGNeDMDJJ H\ NMUOJG-NDJ JOEK FJ JGDDQW FQOTNMOTW EKDTNEFQJWff

FMU HGKD- NT]H-GFMG EHT]HMDMGJ H\ NMUOJG-NFQ JG-FGDVY� pKNJ TNVKG -FNJD GKD -NJy H\ ÖEF-RHM QDFyFVD×Wfj

N�D� GKD TNV-FGNHM H\ DMD-VY�NMGDMJNeD NMUOJG-NDJ GH -DVNHMJ `NGK QFhD- EQNTFGD TDFJO-DJW GKOJfq

OMUD-TNMNMV GKD RDMD\NGJ \H- GKD EQNTFGD FMU TFyD EHFQ ]KFJD�HOGJ ]HQNGNEFQQY TH-D UN\\NEOQG� CH-Djt

\NMD�V-FNMDU ]-H�DEGNHMJ H\ QDFyFVD -NJyJ NM UN\\D-DMG JDEGH-J OMUD- F `NUD -FMVD H\ JEDMF-NHJ F-Dj�

-DÒON-DU GH Dh]QH-D `KNEK ]HQNEY NMJG-OTDMGJ EFM D\\DEGNeDQY -DUOED QDFyFVD� ª]GNHMJ NMEQOUDj'

EHH-UNMFGDU NT]QDTDMGFGNHM H\ DTNJJNHM -DUOEGNHMJ FTHMV UN\\D-DMG EHOMG-NDJW GKD \-DD FQQHEFGNHM H\j<

]D-TNGJ `NGKNM DTNJJNHMJ G-FUNMV JEKDTDJW RH-UD- EF-RHM FU�OJGTDMGJW EF-RHM EHMG-FEGJ \H-jA

UN\\D-DMEDW FMU TDEKFMNJTJ H\ GDEKMHQHVY G-FMJ\D-�¬ÓjZ

+é���(��ä ��� ,���������ç ����� ,�� ������ä �$� ����j^

pKD EHFQ NMUOJG-Y GY]NEFQQY NJ F ]H`D-\OQ JGFyDKHQUD- `NGK eDJGDU NMGD-DJGJ NM UDQFYNMV EHFQ ]KFJD�HOG�jf

aG-FGDVNDJ GH HeD-EHTD GKD NM\QODMED H\ eDJGDU NMGD-DJGJ TNVKG NMEQOUD VHeD-MTDMG ]FYTDMGJ \H- EHFQjj

]H`D- ]QFMGJ GKFG F-D RDNMV EQHJDU� LM PD-TFMYW \H- DhFT]QDW GKD VHeD-MTDMG FV-DDU NM DF-QY 't't HMjq

F JDG H\ TDFJO-DJ GH ]KFJD HOG EHFQ RY 't<j `NGK FUUNGNHMFQ EHJGJ H\ ê ft GH qt RNQQNHMW NMEQOUNMV ê A�<Zqt

RNQQNHM GH H]D-FGH-J H\ �QNVMNGD� EHFQ�\N-DU ]H`D- ]QFMGJ GKFG NM GO-M JKOG UH`M GKDN- ]QFMGJ DF-QYW N�D�q�

RD\H-D 't<t� CH-D EHJG�D\\NENDMG FQGD-MFGNeDJ GKFG EHOQU RD FJJDJJDU NMEQOUD FEEDQD-FGDU EF-RHM ]-NENMVq'

H- NMUOJG-Y�NMGD-MFQ JEKDTDJ `KD-DRY -DTFNMNMV ]H`D- JGFGNHMJ ]FY HOG ]QFMGJ GKFG F-D -DGN-NMV FKDFUq<

H\ GKDN- DMU H\ DEHMHTNE QN\D�¬Ô LM FUUNGNHMW GKD NMGD-DJGJ H\ FQGD-MFGNeD DMD-VY ]-HUOED-J EFM RDqA

QDeD-FVDU GH KDQ] RONQU EHFQNGNHMJ GKFG E-DFGD JO]]H-G \H- EHFQ ]KFJD�HOG GKFG ]F-GNFQQY H\\JDGJ GKDqZ

H]]HJNGNHM H\ GKHJD QHJNMV HOG¬Õ/«Ù�q^
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b eNFRQD EHFQ ]KFJD�HOG JG-FGDVY `NQQ MDDU GH FeHNU GKFG MD` EHFQ�\N-DU ]H`D- ]QFMGJ F-D RONQG� pKNJqj

]-DeDMGJ QHEyNMV NM QHMV�QNeDU FJJDGJ FMU NJ OJOFQQY ]HQNGNEFQQY DFJND- GH FEKNDeD GKFM EQHJNMV DhNJGNMVqq

]QFMGJ DF-QY� LM TFMY EFJDJ Dh]FMUNMV ]H`D- JO]]QY GK-HOVK JHO-EDJ HGKD- GKFM EHFQW N�D� -DMD`FRQDJ�tt

H- MFGO-FQ VFJW NJ EHJG D\\DEGNeDW DeDM RD\H-D EHMJNUD-NMV GKD DMeN-HMTDMGFQ FMU KDFQGK EHJGJ H\ EHFQ�t�

OJD� pKNJ `NQQ NME-DFJNMVQY RD GKD EFJD FJ GKD EHJG H\ -DMD`FRQD DMD-VY GDEKMHQHVNDJ EHMGNMODJ GH \FQQ��t'

cDeD-GKDQDJJW GKD-D F-D \FEGH-J GKFG GDMU GH \FeH- EHMGNMODU NMeDJGTDMG NM EHFQ FJJDGJW NMEQOUNMV GKD�t<

JDEO-NGY H\ JO]]QY NM -DVNHMJ `NGK FROMUFMG EHFQ -DJHO-EDJW GKD UDJN-D GH ]-HGDEG �HRJ NM GKD EHFQ JDEGH-�tA

FMU NM -DVNHMFQ F-DFJ H\ EHFQ ]-HUOEGNHMW UD]DMUDMED H\ ]ORQNE ROUVDGJ HM -HYFQGNDJ \-HT EHFQ TNMNMVW�tZ

FJ `DQQ FJ ]HQNGNEFQ NM\QODMED H\ H`MD-J H\ EHFQ TNMDJ FMU ]H`D- ]-HUOED-J��t^

SHFQ ]KFJD�HOGJ GKD-D\H-D -DÒON-D -HFUTF]J RFJDU HM F EQDF- OMUD-JGFMUNMV H\ `KNEK ]QFMGJ F-D GH RD�tf

]KFJDU HOG `KDMW `KNEK ]HQNENDJ EFM RD F]]QNDU FMU KH` F\\DEGDU JGFyDKHQUD-J EFM RD NMEQOUDU NM GKD�tj

]-HEDJJ��tq

��ë$���� �����è�$����t

pKD FVD ]-H\NQD H\ EHFQ ]H`D- ]QFMGJ UN\\D-J V-DFGQY RDG`DDM EHOMG-NDJ� LMUOJG-NFQNØDU EHOMG-NDJ GY]NEFQQY���

RONQG O] F QF-VD ]F-G H\ GKDN- ]H`D- NM\-FJG-OEGO-D RD\H-D �qqtW `KD-DFJ LMUNFW SKNMF FMU TFMY HGKD-��'

NMUOJG-NFQNØNMV EHOMG-NDJ -FT]DU O] EHFQ OJD NM GKD QFJG �Z GH <t YDF-J¬ �uEHMHTNE QHVNE JOVVDJGJ GKFG��<

-DQFGNeDQY HQUW FMU GY]NEFQQY QDJJ D\\NENDMGW ]QFMGJ H\GDM \HOMU NM UDeDQH]DU EHOMG-NDJ JKHOQU RD��A

UDEHTTNJJNHMDU \N-JG� ªGKD- \FEGH-J GH EHMJNUD- F-D GKD ]ORQNE KDFQGK NT]FEGJ H\ FJJHENFGDU FN-��Z



Z

]HQQOGNHM FMU `FGD- OJD NM UDMJDQY ]H]OQFGDU F-DFJ� b -DFQNJGNE JDÒODMED H\ ]H`D- ]QFMG EQHJO-D `NQQ��^

FQJH MDDU GH GFyD NMGH FEEHOMG ]HQNGNEFQ FMU NMJGNGOGNHMFQ EHMJG-FNMGJ���f

b MOFMEDU OMUD-JGFMUNMV H\ GKD FJJHENFGDU ]HQNGNEFQ RF--ND-J FJ `DQQ FJ \DFJNRQD MH�QHJD H]GNHMJ EFM��j

KDQ] GH NUDMGN\Y EHOMG-NDJ FMU -DVNHMJ `KD-D ]HQNEY FEGNHM NM GKD MDF- GD-T NJ TH-D QNyDQY GKFM NM���q

�������ä ��� ��ä�� �����$������'t

SHFQ ]-HUOED-J FMU EHMJOTD-J MDDU GH OMUD-JGFMU GKD -DFQ EHJGJ H\ EHFQW NMEQOUNMV QHEFQ KDFQGK�'�

UFTFVDJ FMU EQNTFGD EHMJDÒODMEDJ \H- GKD EQNTFGD� IDTHeNMV FMY DhNJGNMV EHFQ JORJNUNDJ `HOQU RD F�''

JGD] GH E-DFGNMV F QDeDQ ]QFYNMV \NDQU \H- EQDFM DMD-VY JHO-EDJ GH EHT]DGD� aHTD �O-NJUNEGNHMJ TFY `FMG�'<

GH NT]HJD FM FUUNGNHMFQ EF-RHM EHJG HM EHFQ ]QFMGJ GH FEEDQD-FGD EHFQ ]KFJD�HOG� pH RD JHENFQQY�'A

DÒONGFRQD FMU ]HQNGNEFQQY FEED]GFRQDW F EF-RHM ]-NED EHOQU -FNJD \OMUJ NM JO]]H-G H\ F\\DEGDU `H-yD-JW�'Z

EHTTOMNGNDJ FMU EHMJOTD-J� LG TFY RD OJD\OQQY DTRDUUDU `NGKNM F R-HFUD- -D\H-T GH GKD GFh JYJGDT�'^

VDF-DU GH FJJNJG QH`�NMEHTD KHOJDKHQUJ�«¬�'f

LM FUUNGNHMW EDMG-FQ RFMyJ FMU \NMFMENFQ -DVOQFGH-J MDDU GH NMEQOUD GKD EQNTFGD FMU \NMFMENFQ -NJyJ�'j

FJJHENFGDU `NGK EHFQ FJJDGJ NM GKD ]-OUDMGNFQ TFMFVDTDMG H\ RFMyJW NMJO-D-J FMU NMJGNGOGNHMFQ�'q

NMeDJGH-J�«« p-FMJ]F-DMG UNJEQHJO-D H\ Dh]HJO-D GH \NMFMENFQ -NJyJ H\ EQNTFGD ]HQNEY EHOQU ]-HeNUD FM�<t

NT]H-GFMG THGNeFGNHM \H- NMeDJGH-J GH -DFQQHEFGD FJJDGJ F`FY \-HT EHFQ�«® lNMFMENFQ NMeDJGH-J�<�

NME-DFJNMVQY UDEQNMD GH NMeDJG NM EHFQ�RFJDU FJJDGJ FQ-DFUYW RDEFOJD GKDY F-D JDDM FJ KNVK -NJy�«¯�<'

���
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u\\H-GJ GH ]KFJD HOG EHFQ `NQQ HMQY JOEEDDU N\ JGFyDKHQUD-J F-D NMeHQeDU DF-QY HM NM GKD UDENJNHM ]-HEDJJ�<A

GH DMJO-D UDTHE-FGNE QDVNGNTFEY� pKNJ NJ ]F-GNEOQF-QY NT]H-GFMG NM GNTDJ NM `KNEK ]H]OQNJG ]F-GNDJ�<Z

NME-DFJNMVQY UD]NEG EQNTFGD EKFMVD TNGNVFGNHM FJ ]-H�DEG OMUD-GFyDM RY GKD ]HQNGNEFQ DQNGD FVFNMJG GKD�<^
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